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Cehtfélcard
tle-up Wlth
Mastercard

By A Staﬂ Reporter P

»BOM‘BA‘Z, ‘March 25: Central Bank
of India hes. entered into. an agfee-
ment with MasterCard. International
Int.,, U.S.A, for a ne-up of Central-
'.card with: - Mastercarde .

Taikmg to newsmen in Bombay ot
*this ‘occasion,. Mr. B, V. Sonalker
‘chairman_ and managing - director o
Céntral Bank of India, said . that ir
most of the developed countries, “Cre.
dit cards’ were widely. in wse as ar
alternative for both currency and che
ques.

He pointed out that Central Banl
was the first-ever Indian: ‘bank to hawe
introduced a ‘charge. card, nown . @
Centralcard in¢ August, - 19 0, "as’ ¢
new dimension to 1ts customer ser.
vige. This facility is not as extensiot
of credit facility but 2 tool for conve
nience of the- customer.

‘Mr. Sonalker sax;l 'Central “Banl
has been -the pioneer in. many: custo

mer .services. It was the first Jndia:
bank to introduce pee, travellcr che
ques, cheque. bookr? cility for: ‘saving
bank acconnts and safe deposxt Iock
ers, .-
He said. Oentta.lcard has at presen
‘more than-2,700 cardholders and . ove
650 member-establishments, He hope:
that with the tie-up with ‘Mastercard
the bank would be -able to bring i
more foreign exchange to the coun
try, since foreign tourists with: credit
cards had e tendency to spend mor
than those having currency or travel
Jer cheques, :

Mr. E. E. Towson, regional vice
president of MasterCard Internationa
Inc. for Asia and Pacific, who spe
cially ¢came to Bombay for the occa
sion, said MasterCard Internationa
of America was’ the largest card-issu
ing organisation in the world, with
membership- of over 24000 bank
and other ﬁnancml _institutions ‘world
wide, which issues or.honour Master
.cards, known as Master: Charge Cards
Thess member-institutions  own an
control the MasterCard System.

He said thHe current list of Master
card holders-e¢xceeds 83 million, an
more than 3 million establishment
spread over 140 * countries honou
Mastercards. The Mastercard holder
wsitmg India could now avail of th
services of the branches of ‘the. Cer
tral Bank and ever-mcreasmg ‘Central
card - member-establishments in Indi:

"Mr. R. M. Pradhan, executive d
yector of the bank, said in the currer
year, the bank expects to have 10,00
additional Cemralcard holders an
2,500 more “member-establishmeaf
;m@ng these - card holders, .
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